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Item 1.01 Entry into a Material Definitive Agreement.

On October 28, 2008, the Board of Directors of Choice Bank (the “Bank™) approved an
amendment to extend the expiration date of its initial sharcholder warraats {the “Warrants™) to 2:00 p.m.,
Oshkosh, Wisconsin time on the earlier of (i) July 24, 2012, or (if) the occurrence of certain regulatory
action, as specified in the warrant agreement. Each Warrant entitles the holder thereof, upon exercise, to
purchase one share of the Bank’s common stock at a price of $12.50 per share. The Warrants were
previously scheduled to expire at 2:00 p.m., Oshkosh, Wisconsin time on the earlier of (i) July 24, 2009
or (ii) the occurrence of certain regulatory action, as specified in the warrant agreement.

Ttem 3.03 Material Modification fo Rights of Security Holders.

As described above, on October 28, 2008, the Board of Directors of the Bank extended the
expiration date of the its initial sharcholder warrants to 2:00 p.m., Oshkosh, Wisconsin time on the earlier
of (i) July 24, 2012, or (ii) the occurrence of certain regulatory action, as specified in the warrant
agreement.

Item 9.01 Financial Statements and Exhibits,
(d) Exhibits.

The following exhibits are filed as part of this report:

Exhibit Mo, Description
Exhibit 10.1 First Amendment to the Warrant Agreement, dated October 28, 2008.
Exhibit 10.2 First Amendment to the Form of Warrant Certificate, dated October 28, 2008.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

Choice Bank

Date: October 29, 2008

“ Keith Pollnow, President \



EXHIBIT INDEX

Exhibit No. Description of Exhibit

10.1 First Amendment to the Warrant Agreement, dated October 28, 2008.

10.2 First Amegndment to the Form of Warrant Certificate, dated October 28, 2008,



EXHIBIT A

FIRST AMENDMENT TO THE
WARRANT AGREEMENT

Thig First Amendment 10 the Warrant Agreement (the “Amendment™) is dated 25 of
October 28, 2008 and execuied by Choice Bank, a Wisconsin state bank (the “Bank”),

WHEREAS, the Batk executed a certain Warrant Agreement (the “Agreement”) dated
July 24, 2006, in favor of fhe initisl shareholders of the Bank’s common stock (the “Initial
Holders™);

WHEREAS, in connection with the Agreement, each Initial Holder received a warrant
certificate (a “Warrant Certificate™) referencing the Agreement, specifying the number of
Warrants held by the Initial Holder and providing the general terms and conditions of exercising
the Warranis;

WHEREAS, pursuant to the Agreement and the Warrant Certificates, sach Tnitial Holder
of the Bank’s common stock, $1.0¢ par value, received one (1) warrant (a “Warrant™ o
purchase an addifional share of the Bank’s common stock, at an exercise price of $12.50 pet
shars, for every (5) shares of the Bank’s cormmon stock purchased in the initial offering;

WHEREAS, the Warrants were scheduled to expire at 2:00 p.m, Oshkosh, Wisconsin
time on the eatlier of () July 24, 2009, or (i) the oceurrence of cortain regulatory action, as
specified in Section 3(b) of the Agresment;

WHEREAS, on October 28, 2008, the Board of Directors of the Bank approved the
extension of the expiration date of the Warrants to 2:00 p.m., Oshkosh, Wisconsin time on the
earlior of (i) July 24, 2012, or (ii) the occumrence of certain regulatory action, as specified in
Section 3(b) of the Agreement;

. WHEREAS, pursuant to the language of the Warrant Ceriificates, the Initial Holders
agreed to be bound by the provisions of the Agreement wpon acceptance of the Warrant
Cedificates;

WHEREAS, Section 14{f) of the Agreement pernitis modification and amendment to the
terms of the Agreement if signed by the parly to be bound by such modifications or amendments;
and

WHEREAS, the Bank desires to amend the Agreement as set forth hergin.

NOW, THEREFORE, in consideration of the premises and the mutual agreements set
forth herein and for the purpose of amending the terms and provisions of the Warrants and the
cerfificates representing the Warrants and the respective righis and obligations thereunder of the
Bank and the holders of certificates representing the Warrants, the Bank amends the Agreement
as follows:
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1. Section 3(a) of the Agreement is hereby amended in its entirety to read as follows:

“(a) The term for the exercise of the Warrants shall begin at 9:00 am.,
Oshkosh, Wisconsin time on the date fhat the Bank opens for business (the “Issus
Date”). The term for the exercise of the Wartrants shall expire at 2:00 p.m.,
Oshkosh, Wisconsin time on the ealier to occur of (i) July 24, 2012, or (ii) the
date provided in Section 3(b) of this Agreement (the “Expiration Time™),”

2. All outstanding warrant certificates, the form of which is atiached to the
Agreemeni, shall be deemed to be amended to reflect the foregoing Section 1 of this
Amendment.

3. Each reference in the Agreement to “this Agreement,” “hereof” “herein,” or
words of like import shall mean and be a reference to the Agreement, as amended, extended or
meodified previonsly or hereby, and each reference to the Agreement and any other document,
instrament or agreement execuied and/or delivered in connection with the Agreement shall mean
and be a reference to the Agresment as amended, extended, or modified previously or hersby.

4 Except as specifically modified herein, the Agreement shall remain in full force
and effect and is hereby ratified and confirmed.

5 This Amendment may be excouted in nultiple counterparts.

TN WFENESS WHERKOF, the Bank has cansed the Amendrment o be duly executed as
of the date first written above.

CHOICE BANK

"~ Keith Pollnow, President
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EXHIRIT B

FIRST AMENDMENT TO THE
FORM OF WARRANT CERTIFICATE

This First Amendment to the Warrant Certificate (the “Amendment™) is dated as of
October 28, 2008 and executed by Choice Bank, 2 Wisconsin state bank (the “Bank™).

WHEREAS, the Bank executed a cerfain Warrant Agreement (the “Agreement™) dated
July 24, 2006, in favor of the initial shareholders of the Bank’s common stock (the “Tmitial
Holdess™);

WHEREAS, in connection with the Agreement, each Initial Holder received a warrant
certificate (2 “Warrant Certificate™) referencing the Agreement, specifying the number of
Warrants held by the Initial Holder and providing the general terms and conditions of exercising
the Warrants;

WHEREAS, pursuant to the Agreement and the Warrant Cettificates, cach Initial Holder
of the Bank’s common stock, $1.00 par valus, received one (1) watrant (a “Warrant”) to
purchase an additional share of the Bank’s common stock, at an exercise price of $12.50 per
share, for every (5) shares of the Bank®s comimon stock purchased in the initial offering;

WHERFEAS, the Warrants were scheduled to expire at 2:00 p.m., Oshkesh, Wisconsin
time on the eatlier of (i) July 24, 2009, or (ii) the occurrence of ceriain regulatory action, as
specified in Section 3(b) of the Agreement;

WHEREAS, on Oclober 28, 2008, the Board of Directors of the Bank approved the
extension of the expiration date of the Warranis to 2:00 p.m., Oshkosh, Wisconsin fime on the
earlier of (i) July 24, 2012, or (ii) the occumence of cerlain regulatory action, ss specified in
Seciion 3(b) of the Agreement;

, WHEREAS, pursuant fo the language of the Wamant Certificates, the Initial Holders
agreed 1o be bound by the provisions of ihe Agreement upon acceptanice of the Warrant
Cerlificaies;

WHEREAS, Section 14{f) of the Agreement permits modification and amendment to the
terms of the Agreement if signed by the party to be bound by such modifications or amendments;

WHEREAS, pursuant to Section 14(f), the Bank has clected fo amend the Agreement to
extend fie expimtion date of the Warrants; and

WHEREAS, in connection with the amendment of the Agreement, the Bank desires to
amend the Warrart Certificates as set forth herein.

NOW, THEREFORE, in consideration of the premises and the nwitual agreemenis set
forth herein and for the purpose of amending the terms and provisions of the Warranis and the
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certificates representing the Warrants and the respective righfs and obligations thereunder of the
Bank and the holders of cerfificates representing the Warrants, the Bank amends each
outstendmg Warrant Certificate as follows:

1 The third paragraph of the Warrant Certificate form is hereby amended in its
entirety to read as follows:

This Warrant may not be exercised after 2:00 p.m., Oshkesh, Wisconsin fime on the
earlier fo occur of (i) July 24, 2012, or (ii) the date provided in Section 3(b} of the Agresment
(the “Bxpiration Time").

2, Each reference in the Warrant Coertificate to “this Warrant Certificate,” “hereof,”
“herein,” or words of like import shall mean and be a reference fo the Warrant Ceriificate, as
amended, extended or modified previously or herehy, and pach reference to the Warrant
Certifieate and any other document, instrument or agreement executed and/or delivered in
connection with the Warrant Certificate shall mean and be z reference to the Agreement as
amended, extended, or modified previously or hereby,

4, Except as specifically modified herein, the Warrant Certificate shall romain in fufl
force and effect and is herchy ratified and confirmed,

5. This Amendment may be executed in nltiple counterparis.

IN WITNESS WHEREOF, the Bank has caused the Amendment to be duly executed as
of the date frst watten above.

CHOICE BANK

W
' Kéiih Pollnow, President
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