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Ttem 8.01. Other Events

Keith Pollnow, President and Chief Exccutive Officer of Choice Bank, announced the proposed formation
of a new bank holding company called Choice Bancorp, Inc. If approved by sharcholders and regulators,
the reorganization will result in Choice Bank becoming a wholly owned subsidiary of Choice Bancorp,
Inc. and current shareholders of Choice Bank will receive one share of Choice Bancorp, Inc. common
stock for each share of Choice Bank common stock they currently own.

The shareholders of Choice Bank will be asked to approve the reorganization transaction at a special

meeting that will be held later this year. The parties expect to make initial filings for regulatory
approvals, as well as filc a registration statement with the SEC, by late March.
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