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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensation Arrangements of Certain Officers

The Board of Directors of Choice Bank (the “Bank™) appointed Mark D Troudt as interim Chief
Financial Officer (principal financial and accounting officer), effective July 1, 2009. Mr. Troudt has
agreed to serve in this position while the Bank’s Board of Directors continues its search for a permanent
Chief Financial Officer.

Mr. Troudt, age 48, has served as a director of the Bank and also on a part-time basis as the
Bank’s Risk Management Officer since its inception in 2006. Beginning in 1985, Mr. Troudt served as a
bank examiner for the Wisconsin Office of Commissioner of Banking, where his duties included working
on field examinations for state chartered banks and trust companies. In 1988, he became a
credit/compliance officer with Valley Bank of Oshkosh (n/k/a M&I Bank) where he was responsible for
various commercial lending, compliance and community reinvestment act activities. Mr. Troudt took a
similar position in 1994 as a vice president of F&M Bank in Oshkosh, Wisconsin, where he was
employed until he left in 2000. Currently Mr. Troudt also serves as President of a local manufacturing
company.

The Bank has not entered into any material plans, contracts or arrangements, or amended any
existing plans, contracts or arrangements, with Mr. Troudt as a result of the events reported herein.
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